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THE 

Hano-in-Hano 
MUTUAL nRE INSURANCE COMPANY LIMITED 

AND SUBSIDIARIES 

GLOSSARY 

MUTUAL FIRE INSURANCE COMPANY 
The Hand-in-Hand Mutual Fire Insurance Company Limited operates for the benefit of its profit 
policyholders and their beneficiaries and has no stockholders. All profit policyholders are entitled to 
share in the profits of the Company. Every person who holds a profit sharing policy is a member of the 
Company. 

TRIENNIAL CASH PROFIT 

This is that portion of the "profits of the Company" which is returnable to members in cash at the end of 
a triennial period in respect of and in proportion to their premium contributions pursuant to the By-laws 
of the Company. 

STATEMENT OF COMPREHENSIVE INCOME 

This account shows the result of the business operations for the financial period. Revenue represents 
income from all sources whatsoever and includes premiums for all types of business - profit and non­
profit, fire, accident, motor and marine; while investment income is interest and dividends earned from 
the Company's investments. 

Expenditure includes Management Expenses, Claims net of reinsurance recoveries, Triennial Cash 
Profit (TCP) paid in current period and provided for in the previous year's accounts and Taxation. 

Taxation for the Mutual Company is based on a special formula which caters for Reserves for 
Unexpired Risks; TCP provided for in the previous year and paid in the current period, Claims and 
Management Expenses. 

PROFIT AND LOSS (ANNUAL) ACCOUNT 
This account as its name indicates is prepared annually. Premiums as shown in this account represent 
those that were earned on both profit and non-profit policies. Figures for the other income heads are the 
same as those for the comprehensive income except "unclaimed triennial cash profit and others". 
Deductions for this account under the various heads are for Fire and Accident businesses. The balance 
of this account is transferred to the several triennial period premium accounts in proportion to the 
amount of premiums in the accounts. 

PROFIT AND LOSS (TRIENNIAL) ACCOUNT 

At the beginning of each financial period, a separate Triennial Premium Account is opened. Premiums 
received in respect of profits sharing policies issued or renewed during that period and not accounted 
for in any current triennial account are credited during the next three years. This account shows 
transaction for the triennium ended 31 December, 2021. 

CONSOLIDATION 

The Consolidated Financial Statements incorporate the Financial Statements of GCIS Incorporated, 
Hand-in-Hand Trust Corporation Inc. and Hand-in-Hand Investments Inc. in which The Hand-in­
Hand Mutual Fire Insurance Company Limited owns 66.7%, 72% and 40% at 31 December, 2021 
respectively of the Issued Share Capitals. 
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